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Overview
▪ Review the prescribed state 

budget adoption process 

▪ Confirm no budget changes from 

first reading on June 28, 2022

▪ Briefly review five district funds
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Budget Adoption Process

State law prescribes budget adoption process
• RCW 28A.505.040 Make budget available to public by July 10

• RCW 28A.505.060 Hold hearing and adoption on same day 

• RCW 28A.505.060 Adopt budget by August 31

2022-23 Budget adoption schedule
• June 28, 2022 Board meeting – first reading
• August 9, 2022 First public notice of hearing and adoption
• August 16, 2022 Second public notice of hearing and adoption
• August 23, 2022 Board meeting – budget hearing and adoption
• August 24, 2022 Budget filed with ESD 189 and OSPI

No public comments have been received

2022-23 Operating budget for five funds is as presented June 28, 2022
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General Fund
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General Fund - Summary

2021-22 actual beginning balance was $39,176,096
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General Fund - Enrollment

Budget to budget 305 less - Actual to budget 31 less
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General Fund

Budgeted revenues
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General Fund

Budgeted expenditures
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General Fund

Budgeted expenditures by object summary
• Increased salary and benefits due to state IPD increases

• Reduced number of teachers funded by ESSER

• Fewer supplies and materials funded by ESSER
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General Fund

Multi-year forecast
• Reductions assumed for 2023-24 to maintain 6 percent fund balance
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Other Funds
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Capital Projects Fund

Multi-year forecast
• No changes to the 2022-23 budget have occurred since the first reading

• Gradual increases in fund balance in line with bond and levy cashflow
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Debt Service Fund

Multi-year forecast
• No changes to the 2022-23 budget have occurred since the first reading

• Gradual reduction in fund balance in line with bond repayment schedules
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Associated Student Body Fund

Multi-year forecast
• No changes to the 2022-23 budget have occurred since the first reading

• Plans for gradual reduction in fund balance



EVERETT PUBLIC SCHOOLS   |   AUGUST 23, 2022 15

Transportation Vehicle Fund

Multi-year forecast
• No changes to the 2022-23 budget have occurred since the first reading

• Provides expenditure capacity in 2022-23 for purchase of 3 electric buses
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Thank You!


